3It)                                                 LETTER TO COURT
we have done what is more than equivalent to it; we have effected such a
considerable reduction in the former price of this commodity that we trust
our next consignments will be found sufficiently cheap and well provided
to remove every objection which you had conceived to the importation
of it on the Company's account.
13.    The original loan taken up for the service of this investment was
80 lacks of current rupees, of which 50 lacks have been allotted to the
provision of cotton piece goods and 30 lacks to provision of raw silk and
silk piece goods.   The article of saltpetre we have determined to continue
the manufacture of at Patna on the Company's account independant of
the subscription investment, and to transport as much of it as possible to
England by all the ships which shall be dispatched, in order to yield a
separate resource for your own immediate occasions.
14.    After making this arrangement it appeared that some articles of
the investment and the charges of shipping the whole after its delivery in
Calcutta had not been provided for, and several tenders of saltpetre were
also made to us by persons who, in consequence of the prohibition which
agreeably to your orders we had laid on the exportation of that article,
were deprived of all other means of disposing of it; as we considered the
Company bound, in some measure, to prevent the ruin or distress of the
dealers in saltpetre, who, when the sudden embargo was published, had
large quantities on hand, we authorized the Board of Trade to purchase
the tenders which were made at a moderate price, and for these different
purposes we agreed to augment the loan for the investment to one crore
of rupees.   The subscribers to the additional 20 lacks will not be entitled
to receive their bills until the 3ist January next.
15.    Wishing to unite our endeavours heartily with the Board of Trade
in the choice and provision of van investment which, from the strictest
attention to the quality and the greatest possible abatement of the prices,
was likely to answer the end, we designed of discharging all the drafts
which it would be necessary to make upon it, and yield a considerable
profit beyond that amount, besides furnishing freight for your ships and
a supply of goods to the English market.   We thought it might be con-
ducive to this grand object, and at the same time prove an assurance of
your confidence, to require from the President and members of the Board
of Trade a written declaration signed upon honor, which they have accord-
ingly given, that they will neither derive nor receive any advantage or
emolument whatsoever from the provision of this investment or from any
engagements or transactions respecting it, except their allowed commission,
nor knowingly suffer any persons under their authority to take any undue
advantage.
16.    In order to secure to the Board of Trade a fair and honorable
reward for their faithful and undeviating services in the execution of
this branch of duty, you will find that we have
Can&uitatton loth stipulatedf as far as it was in our power to do, by
ay"                           the last article of the publication that the President